March 2004

FACT SHEET

CORALVILLE LAKE, IOWA

STATEMENT OF ISSUE:   Projected FY05 funding does not provide enough resources to operate the project.  Savings and Slippage has outpaced the inflation factors applied to the budget; resulting in even fewer dollars available.  Impacts of the reduced funding include permanent closure of recreation areas, loss of the associated recreation revenues both to the Corps and local community, no local law enforcement presence at the project, no resources to ensure Federal environmental assets are protected, no resources to continue dam safety assurance, and no protection of Federal interest in project lands and property.   Additional FY05 funding in the amount of  $1,055,000  would return the functions above back to the project and perform much needed maintenance items such as a) riprap/repair the bank erosion at the Tailwater East site; and b) service road repairs, and c) repair the erosion at the Tailwater East Boat Ramp.

CURRENT STATUS:  Project in operation.

SUMMARIZED FINANCIAL DATA:  
Federal ($)

Allocation for FY 2004
$3,260,000 (Incl Add $416,000 for Bulkhead Repairs)


Budgeted for FY 2005
$2,806,000 (No savings & slippage)

BACKGROUND:

Coralville Lake is a multiple purpose project providing primary benefits in flood control and low-flow augmentation and secondary benefits in recreation, fish and wildlife management, forest management, and water quality improvement.  The dam is located on the Iowa River just upstream of Iowa City.  Cumulative damages prevented since project’s inception = $57,581,400.  The project includes 24,591 acres of fee title lands and there are 11 recreation area sites.  At conservation pool, the lake is 4,900 acres in size and the flood control pool is 24,800 acres with 475,000 acre-feet of storage. FY03 recreation fee receipts and lease revenues  were $533,855.  The project was put into operation in 1958.   Regional economic impact of project visitation is $24,230,000 (Feb 2002 Institute for Water Resources Study ).

MAJOR WORK ITEM (CURRENT FY):  


Operations Costs
$2,206,000

· Routine Operation                                         $2,206,000



Maintenance Costs


$1,054,000

· Routine Maintenance
$ 638,000

· Bulkhead Repairs   
$ 416,000


Total Cost


$3,260,000

MAJOR WORK ITEM (NEXT FY):  


Operations Costs
$2,132,000


- Routine Operations
$
2,132,000


Maintenance Costs


$   674,000



- Routine Maintenance
$
674,000


Total Cost


$2,806,000

AUTHORIZATION:  Flood Control Act of 1938

CONGRESSIONAL DISTRICT(S):  IA-02
Action Officer:  Mr. John Castle, Operations Manager, Coralville Lake, telephone (319) 338-3543 ext. 6301
